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7 Introduction

" Banasaz Ista Construction Company (Private
J.S.) was registered in Tehran on May 05, 2003
under Reg. No. 203117. Upon launching the
head office in Tehran, the company has put
into practice its main objectives under three
major categories as follows:

e Housing projects investment and imple-
mentation by company

e Contracting works with the Government

e International commerce

®Housing Projects Investment and Imple-
mentation

Concurrently with the establishment of
Banasaz Ista Construction Company, it initi-
ated construction works at national level, par-
ticularly in Tehran. With the capital built by
the members and shareholders, the company
took measures in buying real estates, obtaining
construction permits and delivery of apart-
ments ranging from 50 to 150 Sqm. in form of
5-unit, 10-unit, and 20-unit blocks throughout
Tehran, so far 250 residential units on the
whole that have been delivered to the purchas-
ers. Furthermore, given the membership of the
company in Mass Housing Developers Trade
Association of Tehran Province and having the
design, construction and supervision license
issued by Tehran Construction Engineering
Organization, BICC engages in designing, archi-
tecture, structure and/or supervision of urban
projects in collaboration with other companies,
real estate owners and investors of housing
sector and enter into contract with them.

® Contracting Work with Government
@ This company has received the eligibility cer-

® International Commerce
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tificate by the State Management. and
Planning Organization of the Islamic
Republic of Iran (Deputy Minister’s Office for
Economy), possessing construction and
building qualification grade 3, installation and
equipment grade 4, roads and runways grade
5. Since the start of its activity, the company
has concluded contract with various organiza-
tions and departments affiliated to the Iranian
Government such as Tchran Municipality,
Iran Telecommunication Company, Iranian
Army, National Iranian Gas Company and. ..
to name a few, and has fully completed all
projects and fultilled its commitment.

Such projects include construction of housing
and office buildings in 32-unit and 48-unit
blocks, landscaping, road construction,
vertical parking, road asphalt, urban public
spaces including parks, sidewalks and .... In
the same context, the company has so far
received 6 appreciation letters and awards
from most government employers including
military, gas company, telecommunication,
municipality.

The company holds Tehran Business Card
under membership No. 11130643 and makes
its utmost to focus on export and import of
construction materials and equipment
relevant to the object of company, an effort
that is being seriously pursued by the
company through negotiation with foreign
partner companies.






